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RESOLUTION 9 9 - 7 0

A RESOLUTION OF THE COUNTY OF MADISON APPROYING THE 
ADDITION OF THE LEXINGTON-FAYETTE URBAN CQUTJTy 
GOVERNMENT AS A PARTY I'O  AN INTERLOCAL COOPERATION 
AGREEMENT BETWEEN THE COUNTY AND OTHER COUNTIES 
INCLUDING (THE NUMBER OF WHICH MAY BE ADDED TO)
REGARDING THE COUNTIES’ SINGLE FAMILY MORTGAGE 
PURCHASE PROGRAM

WHEREAS, pursuant to the Constitution and Laws of the Cojnmonweaith of 
Kentucky, aisi particularly Section 67.033 of the Keraucky Revised Si&tuiss (the "Act’’), 
including Subsection 67.083(3)0 tb«eof, counties are anchomed to carry out dte public 
purptjses specified in the Act, in order to "provide counties as units of general purpose local 
goveromem with the necessary latitude and flexibility to provide and finance various 
governmental services..." including "facilitating the purchase and ccnsiruction of new and 
existing housing" within their respective boundaries, which is expressly dct-enriiiied and 
construed herein m include the issuance of revenue bonds to acquire residential mortgages to 
facilitate such construction and purchase of a new and existing housing and to pledge such 
residential mortgages as security for tlie payment of the principal of and interest on such 
bonds, and including the entering into of any agreements in connection ther?v/ith; and

WHEREAS, the counties executing the Agreement, hereinafier denned (the 
"Counties"), are authorized under Sections 65.210 through Section 65,300, inclusive, of the 
Kentucky Revised Slaves, os amended (the "Interlocal Cooperation Act"), to cooperate and act 
jointly in exercising any and all powers, privileges and authority capable of exercise by the 
Counties in their respective individual capacities; and

WHEREAS, Lhe Issuer and the Counties have heretofore entered into the Interlocal 
Cooperation Agreement dated as of August 1, 1998 (the "Agreement") as prescribed by 
Section 65,250 of the Kefirucky Revised Smt^res, to provide for the creaticii of the Program, 
and

WHEREAS, the Lexington-rayette Urban County Govemmertt (the ’'LFUCQ") desires 
to enter mto the Agreement with the Counties; and

WHEREAS, the Agreement provides that the County of Madison, Kenludty (the 
"Issuer'} shall have adopted a resolution approving the addition nf a county;
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THEREFORE, BE i l  RESOLVED BY THE FISCAL COURT O ? THE 
COUNTY OF MADISION, COMMONWEALTH OF KENTUCKY, AS FOLLOWS:

SECTION i .  Poltcv and Purpose. Fiscal Court of Uic Issuer hereby fiucls, 
delsnnines and declares that all statements of fact set forth in the preambles to diis Resolaticm 
are true and correct in all respects, and such preambles arc mcorporated iiexeln md constimte a 
pan of this Resolution.

SECnO N  2. Approval of Additional Party. The addition of the LFUCG as a party 
to tlie Agi«ment is hereby specifically approved recognizing that the Agreement spcoifically 
provides for the addition of parties, that tha procedures for adding parties to the Agrosraent 
have been followed and the Agreement has been approved by the Attomey General of 
Kentucky as required by Section 63.260 of the Kentucky Revised Stniutes.

SECTION 3, Reneal of CoBilktiag Actions. All ordinances, resolution.^, orders or 
other legislative or administrative actions or parts thereof of this Fiscal Court or the County in 
conflict with tlie provisions of this Resoitition are, to the extent of sudi conilict;, hereby 
repealed.

SECTION 4. EffectiYO D?ate of Resolution. This Resolution shall be in full force and 
effect at the earliest p-ossibie date from and after its passage and approval, as provided by Vd.-'H.
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Adopted on this l<3 , 1999.

ATTEST:

urt Clark
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CERTIFICATE

1, / ) C D  I A  . hereby certify thai I am Uie ciuly qualified aiid acting
Fiscal CourtjClcrk of the Counfy of Madison^ Kentucky , that the foregoing is a foil, true and 
Correct copyiof a Resolution adopted by the Fiscal Coon of the County, a meeting duly held on 

13  . 1999. that said Resolution appears as a matter of public record In the official
conec

records of the Fiscal Court, that said raesting was duly held in accordaucs with all applicable 
requirements of Kentucky law, induding KRS Sections 51.SI0, 61.S15, 61.S20 and 6i.525, 
that a quorum was present at said meeting, that said Resolution has not been mcdifietl, 
antemJed, revoked or repealed, and that same is now in full force and effect.
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[JVIOIVY WHEREOF, witness my signature as Fis 

1999.
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